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5. Our audit also covered verification that the Management Report is
consistent with the financial statements.

6. We believe that the audit performed provides an acceptable basis for the
expression of our opinion.

Opinion

7. In our opinion, the said financial statements truly and fairly present, in
all materially relevant aspects the financial situation of Liberty Seguros,
SA, as at December 31, 2009, the results of its operations and its cash
flows during the year then ended, in accordance with accounting practices
generally accepted for the insurance industry in Portugal, established by
the Plan of Accounts approved by Regulatory Standard 4/2007 of April
27%, as amended by Regulatory Standard 20/2007 of December 31+

Lisbon, March 5%, 2010

Ernst & Young & Associados — SROC, SA
Firm of Official Auditors (n° 178
Represented by

Ana Rosa Ribeiro Salicedas Montes Pinto (Official Auditor n® 1230)
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Liberty Seguros, S.A.

Avenida Fontes Pereira de Melo, 6 - 11°
1069-001 Lisboa

Redacgdo e administragdo
Liberty Seguros, S.A. — Direcgdo de Marketing

CENTRO DE CONTACTO
LIBERTY SEGUROS

GERAL
808 243 000
+351 21 312 43 00 (No ESTRANGEIRO)

Av. FonTes PEREIRA DE MELO, 6 - 11°
1069-001 Liseoa

Fax Gerar: 21 355 33 00
producao@libertyseguros.pt
Fax Smustros: 21 355 33 52
sinistros@libertyseguros.pt

SERVIGO DE ASSISTENCIA

CriNicA LIBERTY SEGUROS

800 505 112

+351 21 312 43 33 (No ESTRANGEIRO)

AssisTENcIA AUTO
800 505 CAR (227)
+351 21 312 43 30 (No ESTRANGEIRO)

AssisTENcia Lar E COMERCIO
808 505 LAR (527)
+351 21 312 43 31 (No ESTRANGEIRO)

PROTECGAO JuRiDICA
808 505 111
+351 21 312 43 32 (No ESTRANGEIRO)

Ovutros RaMOs DE ASSISTENCIA
808 505 LIB (542)
+351 21 312 43 35 (vo ESTRANGEIRO)

Centro Liberty Auto Lisboa
Rua Prof. Henrique Barros, 2 c/v
2685-338 Prior Velho

Tel.: 808 505 252

Fax: 21 942 20 32
cla@libertyseguros.pt

Centro Liberty Auto Porto
Rua Direita de Pereir6, 2010
4100-214 Porto

Tel.: 808 505 252

Fax: 22 011 02 39
cla_porto@]libertyseguros.pt
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